
mm in 1310
Reactionary Tendencies Wlark

Closing Months of Year.
The high polnt of plc Iron prodOCtJon m

15110 waa reaih.-d in Fohruary. when the
output waa at the rate of UM-
nually. Frora about Ifhy l to
of July tho production deercasui r;ipi.'.l> ;

thera-Lfter it was slow until lato la
"her. sino© when It bas be.vi r,ii Id
The rstc of production IVcember 1 waa

about -..Too.ono tons, and tbe r.ite

tar "t. countinj? both furnaoea b-oara out
and furaaoeB banked, waa dowa
_n.oro.ono tons. This docrea "<¦ op*
peered as rudbal a* of *i"'
works opera t'.ons would Inlicate. Tbe UB-

aiiilalaed faator waa tbe aaa
naces, arM b aormaFly anahe
thlrd of tbo total plc iron. Kr

tjBB-B to Mtaoaaai tooa ha a At
per cent. but it can be oatlmatad a Ih ""

rwien.-e ti at thla rpaana about ao per cent

, ment by atael urorha and only about
so per cent bv merchaat furnaoea Thal la
r.ot all, for i*>t Pa4 rua atael wo kj

w»re tahlng mm ¦. b from mor-

furna.-es * W. Tlie dll
amount* to perbapa aho I
tlie merchant furaafcce production.
The M*»el w..rk> bava BOl BCCUB

material. alther plg mm. unfiniabed ateel
©r flnlsJ-iei atael. Tl
iutv© accumulateri, Jind have I

aerious poattkHt i.isi Pebruar) lha _ne_*-

chant faraaoaa, lncludlng
.naces. were maktnK abOUl
rplg lmn a year; at tha doea
they arlll be uaaa Ing perhi
_n February ooaiaumption ara

le produciion. ao tha atooha of I, OO.OOO tona
liauaaanlil aay five areeha ronsu
At the close of this month onsumptl
be at th© rato of pro
¦ooo tons. so thal .-!"¦ a
grepn-sant more than flfu
¦eumptlon. perhap* even twentj a
¦aumnaion, or. from a rationaJ vlev
three or four ttanaa aa muc
Ing of the year.
ln the ma-ke: for finish*'¦'

new businejis daoUnad ateadil)
the yeax. riu. In laurga
eitlon of tlie railroeu
to actuaJ lmnvdiat,. n
ti.e decision of the
Commiasion on the applicatlon of the
trar.spart_Ulon com; al
rales A_ tbe < loae ol tl
to "The Iron Age." the eapectatlon ol
lowe- prio«-s waa thi
ln s*eel and fcron marketa T « l"i
f»ta*e_» ateeJ CVrporat ;c, '. open
«ent of ita Nast fur* aoe
K> per cent aU the opening f
lndlcatlons point tn the same low i

age of operatinp rn th<
Prloee for ateel la tbe laat -. were

.falrlv well mainta.ii

..pparentlv will hare to ht wlth a

¦j-m_.il. mm-Kin of proflt II
or not this smnler maiglfl
.old wlll h* oflsei
remaln. to be s»en. II is .

present todlcatlona 1911 will show
e_xnlng_ then 1810. even lf a revlval doea
aet 'n after the wlnter montha
Tbe t'nitod BtaUaa Bteel Corporat

constdered tho hHr.-mt-t. r of 1
;«_urtry of th* oountry. Ite < .

ibe h'lgh level about the ¦

T<-
¦ vf-ar and f 'y dnwnv

the thlrd and fourth
cem nevertbeless. show.-l eam
yaar of rrrnre thr.n 12 per
mon stork,

THE YEAR IN COPPER.
Tt is aattfl-atad thot atoeha of copper

naoi | on January 1 of the
.. .¦.<» pounds und<

Bt the, same tlme ln Wk\ ESatlmath
eambai aan. .- al about I ano.000
end domeetki del ',.".«..¦ al
pounds. tha ahoarlng for 1B10 a

V" -Imately as foUoun ;
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; .. .......
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f*l" L.-SB.108.000 IM.Wf
rrMn.-Hnn ln

^_. *M of de-
-,.% .... T-_.8Ta.8e8 18.40-*--- .
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Production'a Increase over _W8 haa been
S ely amall, aaoonti 1 arlth 11 ..

lncrea , whlle <"\-

port<=. whlch a trller In the
to ran eonelderably tx
mrnts Bhoar an
OM pound »rt«.
Allowlng .

- abroad f..r December would brlng
«ition of world'a atoeha on January 1

: p. .. on tbe _* the I
mates, as followa:

. '.<11.
_T_ .< 1 CI _a un.r*niit 141.700.111 v

v

.E.timatfd.
The last flrnres on the decreaae In world'a

at^cks fundafa the Irue Indei of the im¬

provement ln tbe entire c

the present year, the
iss.^o pounds, or 21 per cent from world'a
atocks as of January 1 II
Tn a year BU-rked b] business In

tts latter half. thn copper tl ma n-

talr.M Its Improvement 1n a mannei
than mlght bave beeaaxpecti 1 CH p

per produoera da not cire to v.ii!

OpinlOO as to the courso of the 1:
.ear. lf there is a revlval ln 1-

busin"!.0, c mptlon, they <;ay, w H
t.e as large aa. if not larger than, b
0H tha other hand, a falltng off in b
wcuid retiilt ln a pliarp cirtailment b.
consumptlon which miKht prerent copper
from advandng .. i:j-c'-nt V

. .

THE PETROLEUM FIELDS.
ripenitions in tha Tarloaaa

have been moder-ately a.' m« durlng
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r nly partiaily gU-OaaafuL Ona
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westem Ohlo BaM araa tha brlnglng ln of a

er wblcb flowed at the mte of 10
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TITE PRINT CLOTH MARKET
1 r;:V*r, Ifaaa Jaa I ". I) There

was rrode-afe, trading *'

niark^t ls" areel

eatlnaated al 178,001 pleeea Buyera looh
only a paaaive interest in tho market. and
the only feature >.f tho trading waa ',10
oporatkaia o# M C. i>. Etorden, of n,w
Tork, through his jocni broher. who aa*

.. and ... B 0 i''.' .' of -'"-
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SCHULZ &
RUCKGABER

BANKERS
15 WILLIAM ST.
NEW YORK

Kings County Trust Company¦ BOROUGH OF BROOKLYN '

342 344 ond 346 FULTON STP.F.ET

Capital, - - - $500,000
Surplus, - - - $1,500,000
UndividedProfits - $643,149

HJIIAN D. FAIRCHILD.President
u/MIIAM WARKNESS THOMAS BLAKF..Serretar-
n W 1L-V/ll 1 IAMS I Vice-l*re-.ident» WILLIAM J. VVASON, jr . . . rW| UcnbtyJui IA\ *. FA^il.LD ) J.H0RMAMCARPEW1 ER. . .Tn* <mjt

STATEMENT
At the Close of Business on December 31. 1910. made to the Superintendent of

the Banking Department.
RESOURCES LIABILITIES

r,.u on Hand . $1,552.10143 Capital. *500«Ofljj
New York City and Brook- Undividad Profita (net).... 603.189(5
0,'C teS. ..d Ba-da .'. uSS* M ?«* Ba^gBjJ.. lUIMI,,
Bonds and Mortq.gea. 944,611 *5 Checks Certified. 24,210t«
Loans on Collateral.

' De- ' Rebate on Loana and BiUa
mand and Tima. HS"??? S P"^h"«d . .»*H|

Bill* Purehssed . oinnonnS Taxes and Expenae8 Ac
Office Bu.ldmg. 210,000 00 ^^ . 18,50008
lnM"uedan.'^ C.0m.m.,88,.°n9 96.51130 Truat Checka Outatanding,._Z»H

$17,952,990 18 *1 7«*MII lt

The

Kings County Trust Company
Transacts a Genfral Trust Business. Receives Deposks Sub.ect to Check at Sife

Allows Interest on Daily Ealances.

Issues Certificates of Deposit at Special Rates of Interest.

Procures Letters of Credit Payable in Any Part of the World.

Before Making Your Will the Kings County Trust Company Would Be GU4
to Consult with You and Have You Name It as Either Your Executor or Tn**.
ee The Chirgea Are Fixed by the Court and Cost No More Than in the C^
of an Individual Acting in Such Capacity, the Advantage m tavor of the Kinp
County Trust Company Being That of Absolute Secunty.

TRUSTEES

ssawsiSd^ &*iku^r- ?o&F^U'<m.\
JgftS? PAIr! Hiffi f/jgaai._><*»» W_Ct_t_»
BstffB Ufceifew Vear hy Oprn/ntfao areoaal tWt/i IA«- JtojJB fonnQ- Trn.t Ca-ajisajB

KIDDER, PEABODY & CO.
115 DEVONSHIRE ST. 56 WALL 8T.

BOSTON NEWYORK

Members New York and Boston Stock Exchanges

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of

BARINC BROTHERS & CO., LTD.
LONDON

1 ilC IVlCrCCiritlLC Equitable Building

Trust Company VOT yom

Capital.$2,000,000
Surplus and UndMded Profits (earned).$7,300,000

OPFJCBRB1
JOHN T. TSRRY )
WILLIAM C. POILLOX \ Viee-rresidenta
HAROIJ) R. THORNB I

OUT Ricliards, Secretary fieorgc W. Beutom, Treasurer
BtHktUU W. Joncs, Asst. Sec'y Harry N. Dunham, Asat. Treasaref

Isaac Michael*, Trust OfKcer_Horace I-. Dcubler, Auditor

Transacts a general Banking and Trust Company business. Allows interest
on daily balances. Acts as Executor. Administrator. Trustee Guardian Com¬
mittee Receiver, Transfer Agent. Registrar. Depositary, Fiscal Agent of Corpo-
rations. and in all other representative capacities._

The Washington Trust Co.
OF THE CITY OF NEW YORK. Jj

ORGANiZED J88<>

POSTAL TELEGRAPH BUILDING, 253 BROADWAY

Capital, Surplus and Undivided Profiis. $1,800,009
INTBRMST ALLOWFI) ON DBPOSIT8._|

NASSAU
jj-WT '.. ^V* .

-_ ,- .- y-

E8TABLISHED 1S*2

OFFICERS

EDWAftD EARL. president
J. CMRISTY B_ll.

Vice Pre?ldent
H

W. D. NOBLE
Cashier

P. STURR
Asst. Cashier

M, BAILEY
Atst. Cashier

JOHN MUNRO
Vice President

N. D. ALLINQ
As.t. Cashier

DIRECTORS
CMRISTY DEIL JOHN MUNRO

SAWUEL R. WEED HARRY DRONNER
HENRY C. MILLER RICHARD YOUNG

EDWARD EARL

"THI. BACHE REVIEVV"
The Weekly Financial Rcview
of J. S. Jturhe & Co.,
Bankers, 42 Broadway, quoted
weekly by the press throughout
the United States, will be sent
on application to invcstors in-
terested.

\(l>l.,- tn imlix I.l.iitl inveelora
k< .1 «ll l.-,||.. ,|

Your Investment
tVniilil .ou I.ike tn Know \rwiuf Them?

888 Investnm li'r" ': " " ''¦** Hj*
fortned laal r*ai rea»r_lnB «.'". tlea ol tm

:oi:Kr. thi.» unblaaad ;. .'."

Independanl bureau COndUCted bv tfca
Financlal World for 'he ex-lii. v» h " H
Its «ur>i"<-nr>»rii II ls a sar^guaM as«ln«»
all finan.-iai frauda. An lavaloaMs «l. *.
tBe seleotlotl ef eonnd eerurlll^s
Ol I. I XI SIFAL OFFBB

ir fom wlll m»ntlon Tha Trtboaa tad '*.
rio«.<» pottage lo cover our replj ara -1»
fvj.r'M OUT aplaloa on o,>a and or >* or.4
Inveati ira int't-.-sfed in aad slse

"ti eoay of o.;r p»p*f-
. then |ud8- whether It 1«

s.bant.u- '.. hecome an annu.il a.i't, ribef
¦nd i- .. ihe n-.a han^ft. lhal m*J*
thun .'.n.iMin inveators har/a lecietvei tt l"
laat elx yeiira Ad^lr'ss

The Financial World
1* HKO\I>\\ \\. Rlff lORR.

Schafer Brothers
BANKERS AND BROKERS

55 Wall St., New York
x National City Bank Buildiof

Membera New York
Stock Exchantfe

Investment Secur'iies aSpecialty
(.mm. itrrTiR ov

ERIE
\. >M I' \N 111 HT

"FICURE-CHART"
Mniled on Application

J. (RANK HOWELL
MKMIII'R CON80L.IPATED 8TOCK B-

HANOK < >K N Y . x-rf*New »._?M New >lre»l.

INVE3TOR8 READ

TheWallStrestJo-rpal


